











MANAGEMENT REPORT

EBITDA by unit before Research & Development expenses

(In € millions) At At
December 31, December 31,
2007 2006
Converteam Southern Europe, Middle East & Africa 35.9 24.0
% of sales 17.3% 12.2%
Converteam Northern Europe 58.8 39.1
% of sales 21.2% 19.0%
Converteam Central, Eastern Europe & Russia 41.9 25.7
% of sales 21.0% 15.8%
Converteam North America 14.3 3.0
% of sales 10.9% 4.4%
Other units 4.2 2.0
% of sales 7.2% 4.7%
Research & Development expenses (23.6) (17.6)
% of sales (2.7%) (2.6%)
Total Converteam 131.5 76.2

15.0% 11.3%





