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UNPRECEDENTED ORDER FOR DP3 SYSTEMS
Converteam Wins $15m Contract from SINOPACIFIC
Shipbuilding Group Co., Ltd

Converteam — the leading global power conversion specialist has received its single
largest order for multiple Class 3 dynamic positioning (DP) systems from
SINOPACIFIC Shipbuilding Group Co., Ltd for French owner BOURBON. Renowned
for its expertise in advanced DP, Converteam is one of a handful of companies
specialising in this area.

The systems are to feature on board ten GPA696 IMR (Inspection Maintenance
Repair) vessels currently being built by Zhejiang shipyard a subsidiary of
SINOPACIFIC Shipbuilding Group Co., Ltd in Ningbo, near Shanghai. Converteam
will deliver the systems from its UK facility with local support and commissioning
provided by Converteam’s facility in Shanghai. The first system is due for delivery in
January 2009. Thereafter, a DP3 system will be installed every ten weeks, with
commissioning to follow until the contract ends in 2011.

DP3 is the highest class of dynamic positioning for vessels requiring high levels of
redundancy and separation to ensure the system can withstand the impact of fire and
flood. Converteam’s DP configuration has separate dual controllers with a back up system
in an alternative location. In addition an independent joystick system, manual thruster
control and vessel automation system and position reference system complete the
Converteam supply to meet Bureau Veritas (BV) rules.

Andy Cooper, Offshore and Merchant Business Director for Converteam UK Ltd.
commented: "This is an unprecedented order in our history of providing top class dynamic
positioning systems. The equipment will be developed and manufactured at our Rugby
facility where our world-leading team of DP engineers, designers and programmers are
based. We look forward to installing our first system for Zhejiang within the next
12 months.”
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About Converteam

Converteam Group is a world leader in power conversion engineering. Building on over a century of
experience, it is firmly placed at the leading edge of technology and innovation with a global reputation
for excellence in the conversion of electrical energy. Converteam develops and provides solutions built
around three core components: rotating machines, drives and process automation. Serving specialised
sectors as well as its core markets in Marine, Oil & Gas and Offshore, Energy and Industry, its 4,600 staff
members provide power conversion solutions worldwide. At year-end 06, the Converteam sales totalled
EUR 686,000,000.
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